Competent Persons Statement

The estimation, depletion and reporting was completed by Lynn Olssen MAusIMM
(CP) who is a full-time employee of Snowden Mining Industry Consultants. Lynn
Olssen has sufficient experience that is relevant to the style of mineralisation, type of
deposit under consideration and to the activity being undertaken to qualify as a

Competent Person as defined in the 2004 edition of the Australasian Code for
Reporting of Exploration, Results, Mineral Resource and Ore Reserves (JORC,
2004). Lynn Olssen consents to the inclusion in this report of the matters based on
the information in the form and context that the information appears.

The information including database compilation, geological interpretation and
mineralisation wireframing were completed under the overall supervision and
direction of Graham Howard, MAusIMM, who is a full time employee of Mount
Magnet South NL. Graham Howard has sufficient experience that is relevant to the
style of mineralisation, type of deposit under consideration and to the activity being
undertaken to qualify as a Competent Person as defined in the 2004 edition of the
Australasian Code for Reporting of Exploration, Results, Mineral Resource and Ore
Reserves (JORC, 2004). Graham Howard consents to the inclusion in this report of
the matters based on the information in the form and context in which it appears.
Rounding, conforming to the JORC Code may cause some computation
discrepancies.



